MARYLAND COMMUTER
TAX CREDIT

Transpo




WHAT IS THE M

« Maryland employers, incl
(4) organizations, may cla
50% of the eligible costs ¢

commuter benefits up to a
$50.00 per participating e
month. The Tax Credit ca
the personal or corporate |
Insurance premium tax.




WHO QUALIFIES
THE TAX CREDIT?

A person or corporation cond

trade or business in Maryland

« An organization operating in
exempt from taxation under se
(4) of the Internal Revenue Cc




WHAT ARE THE ELIGIBLE EXPENSES
UNDER THE TAX bREDIT’?

e Transit Instruments: cost of purc
cards, vouchers, tickets that entitle
transportation on a publicly or priv
transit system with the exception o

Company Vanpool Program: inv
support an employee vanpool inclu
purchase/lease, fuel, insurance, ma
equal access upgrades that are paid
employer.




WHAT ARE THE ELIGIBLE EXPENSES
UNDER THE TAX CREDIT

e Guaranteed Ride Home Progra
operating a company GRH progra
home in case of personal illness, fa
unscheduled overtime to registered
a carpool or vanpool, take transit,
least twice weekly.

Cash In Lieu of Parking: allows €
credit for offering a taxable cash al
In an amount equal to a parking suf
would normally pay or incur to prc
spaces.




ARE VANPOOL
EXPENSES ELI

Yes, provided:

* The travel Is between the emp
place of employment;

* The vehicle has a seating capa
adults;

o At least 80% of the mileage i
transporting employees; and

e At least one half of the vehicle
IS used.




HOW DOES AN EMPLOYER
TAKE THE CREDIT?

e Each year, employers must su
Commuter Tax Credit registra
State of Maryland prior to fili

Complete Form 500CR (speci
Commuter Tax Credit modifie
apply tax credits toward the tc
the calendar year in which the
or on behalf of participating e




HOW DOES A NON-POFIT CLAIM

THE COMMUTER T£

Non-profits may claim the tz
e Submitting a registration f
 Setting up an account wit

Comptroller;

e Submitting participating e
withholding taxes to the S
a portion as a tax credit; a

e Submitting a year-end ML




WHAT IF | HAVE QUESTIONS ABOUT THE
MARYLAND COMMUTER TAX CREDIT?

e Maryland Transit Administrat

o Comptroller of Maryland, 80G




